
SAVINGS BANKS SAVINGS BANKS

Put Your Savings in a Savings Bank

The Franklin Savings Bank
In the City of New York

Comer 8th Ave. and 42nd Street.ISZd coaserutlve neml-annoal dividend l«a> been derlnred ul lhe rate of

FOUR PER CENT
Amount due 81,604 depositors. . $48,099,378.97Surpius PAR values. 6,212,009.99During 1921 our depositors increased by more than

5,200 and our deposits by more than $7,300,000.r*.RNK*T K. SATTKHXEK. President. UKNRV1' MIHKII sM»i,.,rJAMES k. TROWBRID4JK. Comptroller. KnMVlMJlSmWW^tit^&IS''Open Monday. froi 10 A M ... - P v ,..h,.,. llay8 fron, ,(1 A M ,,,"-, ,, y'
... p. p..- ., in ... m ,, ,. ,,, HollJays excepted.

BROADWAY
SAVINGS INSTITUTION

140'
5&7PARKPLACE.N.Y.
(Oppclte Woolwortb Building)

|TM CONSECUTIVE A
SEMI-ANNUAl /I o/PIVIDEND^Z

PER ANNUM payable January 16th, 1922

Deposits made on or before January 13,
1922,will draw interest from January 1,1922
Thi* bank has neter paid less than at tlie

rate of Aco P« annum.

Our "Christmas Club" for 1922 has already
commenced. You are invited to join.

Richard B. Kelly, President
Charles A. Frank Rcmsen Jolinson

Yice-Presidents
Frank C Poucher, Richard Kelly,

Treasurer Counsel
CO Louis F. Ferris, Secretary

FINANCIAL

We Bay, Sell & Qaote

German Municipals
German Industrials
German Currency
DUNHAMtgoJ^ SPECIAL1STS ^*
43 E>criar.ge Place, Now York

Telephone 8i00-lS Hanoxtr
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EXCHANGE H \ I.ESRe il i.\!
NOS. 14 AND ;.¦ VESEY STREET

For A<-.i I3> utors
%.'<<< K.S.'\ mnl oui trj 'lub

Bond, J'..:.
'00 shs Ai rl. ati i-*or, .-.: >. a-lc <-.,,.

.¦.- ,-

For -\ ouni r wiioi :. :..
50 ehs. Th .;:;_).¦

'"" Im
1.000 shs. Fellows Mcd .' Manufacl

Ing Co In.
M.000 Wrlghi a- e'e.bb Lightcrago Co fi"<Regstrl Bds

40 shs. i'.v-t, Magneti Motor Sales
'orpn. r-,,ii.,

<0 shs ,!... en Magm tl Moi ,r Salei<-"orpn orofd
"M'n shs. Llbert; 1 ansportation Co300 shs Rnipii rodu

180 shs Motograpl Smerica
omi: on

BOshs J-ans.len i"'o romi ,;.150 shs M> ln Ul .,,.. ,,.,

'¦' "'.. I" rd R, bCo ,,.
pri ;.!

*r' ghs. Recoi d Rep, ator Co Inc
comm :.

inn 8hs Aei au! Press Ine1.0! " shs. British ("ulana pp' CoMOOshs S mth Amerii an Gold Co'"'" ¦"'''¦'¦ 3"i mpi oof 'up i' .. or, ,.

::<".' "Ies. pi B ,-Pa ... n!»«.« iha Coi Consoll late.l m
''

*20,00C Hort, la Row, ', . ".-.. .",,..
J3" 00 (3«nadla ooperag*' Bonds tin, io.-,)

e ¦' ->'* i.i:;..|r.;i Eishlng .»; Tra
. ?,000 East. '-' [.ubl r

¦_. .
Co. lst Mtg, nj, lluewarehouse R ¦, ipi |,-..U, ,i >.-, (, B|

lst Mlg^

iir Auto
MI

M;

>

Baltimore
Salcs. .; i»n. Itlgh. T o*n :.«¦.
40 Bene.««-h *, ;¦: : i .. 14
20 Boa Sd & Or pf 82 S2

14X*<H1 Celestlne Ujl ... tOc |0r
8 Citlzeii Ha -; i. '... *. \

1 r. ,_¦... -r 5|
38 do i i.i i. ", \ :". \
1". 'om 1 usi . ,.r.
SO .'oh!'-:; i ' : (i.j t '.j

r, Con i. .« il ru oi oi
20 do ' 101 , 101 *, 10( s 1". ',
TO Con '"...-. - -..<¦¦
«' >":-l .V ,:,:. r pf IS v IS] v

1 Ftd v Deposit II '. 1 ". IO!*-' 109%
S* ; iuSt, n pfd - - B0*j S0'
85 "MaryId C'asu 71 7 < 78 7 ¦

10 Mong Powi
163 Merchants Bl< 19 13 1S'4 7 - \
10 \ ¦.: '. V.: ,\ \ ¦_ .'.'

?rPenn *.'. '¦." ¦-.. ¦.' ',;,
»©ft *.v ii * .., j4»i ic'.
« do pfd ¦'-. 7 2!

Bond*
$1000 '" .¦ 4-,19; -- ;. , ....

aoO do 4s, 191 94 9 % ¦¦"
"

n Coal 6i ', '.¦
.» 99 ..'.

*'1*'' do 1 ."'.-. *
t

- 7
lOOOCon <;.<* '¦.¦.-. -.., S24 .i.-., s2'
1000 do 74s .',;¦-, 106 U 10< ,jflfl o nsden ¦'- ..¦ ¦. ....

13000 Davl ln S&l 6a '¦. '-, ¦¦. >-, ;..;*., '¦¦',.:-
¦.000 Md Sti 4s. '77 .¦ ..". .¦'. i: j>qi' ...

1000 N'orfk Pt By 6m S7 - v j ,.
3000 Sparrow-Kp <'.-<:: . c, g1
1000 United Ry 6s. . ¦', .¦¦-, ns*l
SOi'O do 48. . C7 »4 67'i 67'
4"00 ... .. |, .. » 4K,,;
5«00 W 13 & V 6s.. 73 4 *3't 7S '.4 7?*t

Horton
Minlnc

20 Aoaconda " *. \ 4S*i 4S*.* 4S»:109 Arcadla
10 Arlr.oi i Co .>¦*¦: .

* <: ¦ v i

100 Calif Ari .... -.-,., -,,,.,
10-* Callf il- ;.. .¦.. :¦ ; j>( .,

50 "arson 12 1232
15 C'opp r Range -

. .->.¦. 3714 ;,ii,
HSDavid Dal 64 ,:, ,.-.:.
1S0 East Butt. 10\ 7 is; lOK 10414.7 *-"rankii-! 1 ', ", -t 1 .-.tlOOHancock 2--, 24 24
ntiO Helvetta I .>* 18* 1-*i 1 "4
HS Indiana 25 25 ::. 25
10 Jnsplratlon - \ "StJ SS*4 8 \
75 Island Creek.. 82*4 v '., *-!',, S2*.
20 do pf r-l'v 914 :' -j 9147!S Keweenah ¦. \ ', i vj
60 I.s kr ('cr.p.'V < 2 . \

7'4« Mayflower O C *. :;:. 3>; >4
'.-7 Mohawk .'4 54 ij ;,:;]..

4SS Kew Cornelia. 17'.. 17-, 174 1"< »
1 ob NiplMlns -7' j R4 '.'.j K-.
400 North Bu;-- j : s U". j * i«
7 00 North l.al^. 7 "., 7.7
100 Old pMninmn.
iO Pond Creek... 1 t:, 144 :4 .» u-.

l-5Quir.ry 41 *, 4: 414 4 ¦_*
1'5 5hannr.ii . .1 *, 1 1, i-^ j ij
JPOSup Copper. 2-\ 7 *4 *t 2*424S Trinity. .;r
60 1.' S Si7:.--:t pf.. 44 4lia 44 .441.
50 Utah Apex.... 2\ 2\ 2\ 2\

Railroads
7* Bost & Albany.1.12 132 132 132
16 Boston Elev... 77'-.. 7".' 7.". 75
4 5 Bost & Maine. 15 15 14 14
10C J Sjrf. 81U 81*4 Sl U 81 U2 Northern N H. 69 B9 Rl 69
I Kor i Worc pf. 7< 58 ;>S £8

11SN T N H A: 11. 33 13V4 1 'J I3U
70 Old Colon>_ :.T4 £5 r'"4 r,s
..;" Rut:and pf. 354 354 164 154
2." Wej-t Knd. 41 40 4r> 4?
15 du pf. 584 53 584 "-9

M iM't-lltUK-ollk
no An; Apr v' 58 . 77 U 57 *t

122 AmoBkeag ;f 7 1074 108 lOffj
20 do pf «. ". 85 5". 85

4-.0 Am }.-*<. u 4 4 '. 4 t
.710 do rf. ": 1B4 16

!0Am Swpar .'..¦-. 7 .''., 7,7--M57%
47K do pf. 874 88 87 Vs"

720 Am T-! . 115% 11 5 \ J 154 11 5 \ I
flOA'l-intlc (Ja:f.. 284 28 4 214 28 4 1

M

The Manhattan Savings
Institution

fill-64rt Rroa.lwiiv, (or. Blecckcr St., N. Y.
141at Semi-Annual Dividend,

Interest at the rate of
FOUR PER CENT
annum « .il br- rredited to Depositors

st 1923 j ayablo on and after .1.-'
''¦'¦'. on all Kuripi not exceedlng $r..n(.i
entitled thereto Deposit* mmle on or be¬
fore Jan, Kliti will draw interest frurr .1

,;., n Mondays from 10 A. M to 0
P. M

IVulter <'. stokes, President.
Arthur Miles, V-P. David Sands, See.

1 and THIRD AV. (opp, ."..opor Ins'.itutelHARTERED 18533 lHKtli DIVIDEND
New York, December 1 th. 113211NTERJCST POll THI' IIA1.I' YKAH BN1MNO

FOI'RPERCFNTPERANNIM
I- r-'pii'-l ... the tlepositors nntltie.l

¦inclT thr- b> laws of i|;o i-,a ei. n
" froi $5 to $5,000. INTEREST IAY

ri.r.r .lanuary isth, 1922. MONEY M-3
POSITED on .rr before January 13th will

Interest from .lanuary lst.
I»".n Our Itl'.'i Christmas Club

Open Monday Evenings from 5 to 3.
Socletv Ai'i-niintM Accepted.
ROBERT i>. ANDREWS, Pres

FRANCIS 11. MOFFET, Secy.
117th SEMI-ANNUAL DIVIDEND

Union Square Savings Bank!
No. JO UNION SQUARE

A DIVIDEND has been declared fnr the
ai* months .ndlng Dee\ 31, 1621, on all
deposits entitled thereto at the rato of

FOUR PER CENT
per annum on suma from $5 to $6,000, pav-
«!>:<¦ ,.;i ar,.! after Jan. 16th. Deposits
r Ic on or b< tore JAN. 13TII will draw
interest fre.m ,3an. 1st.
WII.EIAM 11. ROCKtVOOD President
FREDER1C C. MlbES. Treasurer.
H liOeJKWOOD BRINCKEItHOFF, Sec'y.HCG1I )'¦ GAR1 IN1-331i .'; shie
Open into: Mon. 10 to 7; Sat. 10 to 12
ACCOUNTS OF SOCIETIES ACCEPTED.

FINANCIAL
EAST RIVER NATIONAL BANK

New York, January 10th, l!»?r
'.' the Annual Slockholdens' Mrp-iins. held

ihis eluy the following named gentlemei
. y elee -."I Dir.rs e-.f this Bank for

.i'.^ year:
DR A 11 GIANN1NI,
I.' >t'IS .\ V M.ENTE
IAMES C I'H ¦\.\e'i:,-''.'e)X!
JOSEPH (1ATTI
IU IVANNI F. Hc .ME.
CHAREGS \ PASTENE
RICHARD SCATENA.
FRANK A. /31'NINO.
lRViN'i; s Mi:r/.i.i:.3
PETER M. I»c i.NNERG.
FREDERIC T llt'MK.

I' '< >EA EAT. IRRACA.
I.cl is PROFUMO
SIRVESTE. M< INTRESOH
ALFRED EISENBATIl
Wl I.LIA.M i. .1. INES.
.3. l.SEPH M. SCHENCK.

Al n meeting of the Board <>!' Directors
:..¦.'. following, the following offl ers

were duly elected for ii,> ensulng vear:
DR A II GIANNINI, President. Re-elected
JAMES 1- I'AVAGNARO, Vice-President

ir-.-. I, .¦

GEORGE 13. II, iYER, Vi e-Presidont, Rc

ii.l'l; i'OSTA, \lce-Presldent. Ite-elected
\. II GIBSON Cashier. Re-elected.
ROLAND N e',.'K|.;K Assistant Cashier,Re . i- ..
'' G 1*1 ll. DSON, Assistant Cashier, Re-
THOMAS T. WAI.KER. Assistant Cashier.
J. \* FRANCHINI*. Assistant Cashier
A. DE PRADO, Asst. Mgr.. Foreign Depart¬ment. Re-e|pe .¦. !, i

GEORGE PJPERNO. Asst Mgr.. Foreign De-
partment, Re-. I. ted.

.- it. gibson. Cashier.

Minneapolis Rates Cut
MINNEAPOLIS, Minn.. Jan. 10..Dis-

count rates of thc Federal Reserve,Bank in Minneapolis were reduced to 5
per cent on all maturities at a meetingof the executivc committce of thr bank!
to-day. The former rate was 5':; per

irkets in Other Citi<
**a!'*-: Open. Hich. Low. j.ast

An. Wo .; 784 78 4 784 7S4
-" do rf ... ...1034 l'i"'.,. 1034 1034'1. n Mfg... 9 4 10 4 9 -j Ki

l'"' !.:.< -!..¦¦!¦ S ;-. 384 ::<\ ",7.\ :-s°;I fc'dison ... ll ; 165 163% \bl\'-'" B'd< r . (*; 44 4 4 4%S75 Gra* .12% 13 4 ',; 13
7 Hood Rubber 50 r.0i4 50 50415 Intl i'.-.| Mills. 30 r.f. no o

r.-i Tnll t>ment 26*4 2614 2'','-. 26%330 Intl 1 'rr..iin ts.. . 1 3 ', s
8 Isl md wi: 2% 2% "., "H

02 Libby 54 7:, ;,'., ? t^
7,7. l.,..v. -¦

. I fl
"

ln 1 ,1 10
1 Mass Gas 65 65 64 r. -,

¦'." do pt 64 64 63 4 63%Mex Invest.. 71 4 21 4 21 4 21 46 Miss Riv l'vrr. 14 II 14 l',
10 do pf. 7:4 724 7.4 7242C0 N'at! Leather.. 9% 94 8% 9\
35 New Eng Tei..1094 1094 109 109

\- w Eng Oil 4 4 4 4 4 4 44'.rpheum 13 1.; 1:: i
Pn Ifli Mllls.. 167 167 167 167

128 Swift 934 f'6'4 954 964
lOOSwifl Intl. 224 224 21»4 21&4
25 Torrlngton 614 61% .'. % 61 %
10 I' Drug Ist pf. 44 4 45 44 4 47,

70 United Fruit. . 120 4 121 4 3 20% 121 4
375 United S)u.< 33 28% 37*. 38*.
62 do |.f. 26 26 254 25'

370 Ventura 23% 23% 234 27-v
Waldorf 26% 27 26% 26s,

; 55 Waltham 8 8 7 % 74
20 Walworth .... *4 «,'. 8% s4530 Warren 22% 224 23% 22%

630 do Ist pf... 334 27, 32% 32%
55 do 2,1 pf.164 aS4 3''. 36

200 Wollai ton Ld.. I 4 1 4 1% 1%
Bonds

$9000 Am Ac 5s. 97 4 98 97 4 98
2000 \ G \V 5s... 534 534 63% 534
4000 Miss l: Pwr 5s SS\ 88% 834 'i*,'¦
i. West Tei 5s.. :.<>', 90% 90% 904

Boslon Curb
Bid Aski nid Ask

Extn 1 2 La Rose. 27, 30
Ariz Silver. 18 19 Majestlc 3 5
ArizTipTop 2 3 Mex Metals.. V*
Blk Hawk. 7 9 Midw Moss.. 3
C'alaveras 50c . Mutual D T..45 4>;
Chief Con ..*-, Monarch 35
Crystal new.61 6^ Nii 1. ,<7 '/...-- 3
I'entngli 7 .1 Nlxon. 6 8
Kagle 14 14. 24 3 RaJnier 3
Eureka Cro.23 24 Svn Metals., 7
Fortuna 3 Silver Ke.-f. 2 4
Gadsdi n ...40 4". Texana 7 8
Honi i'T...- '¦ |un Ver 1:7. t .2*4 284fron i'h-,. 6'i 74 Yukon . 1 1*4
1-..:: Blosa.-ll 20

Chicago
Saies Ojien. High. Low. Last

100 An Radiator. 84 -.4 * 4 s 4
.A ¦;- pf. 91 \ 81% 9] .', 91 %

28 Armour Leath 12:« 12 » 324 324
1.7. Beaverboard .74 74 7 7

Booth Fisherles 5% 5% :¦ 5
?'ri .' C & C pf. 5% 6 5% 54

7 Chg Elev Ry pf 1 *, 2 »4 1 %
50 Comw'lth Bdls.114% 115 114% 115

5340 Earl Motors. 4 4 54 4 4'
2," '7t Lakes Dredg 82 S2 52 82
50 Hupp Motors.. 11% n% 114 114

4700 Llbbv . 6 6 5% 5 %
30 Middle W Utll 21% 214 21'. 21'

1000 Montg'y Ward 124 12% 124 12%50 do pf 76 76 76 76
1830 Nat Leath, old 24 24 24 2V4
37 6 do new 9 94 9 94
1126 Pick & Co.... 214 23 214 214
14 25 Piggly Wig A 81% 32% Sl% 32%

25 Sears Roeb'k. 62 62 02 62
310Stowart Warn 244 25 24% 25
515 Swift * Co.... 954 97 954 96%
1200 do Int'l. 22% 224 21% 22

50 Standard Gas. 154 15% 15*^15%125Thomp8on IA\ 414 41 "«. 41 -B
3026 Union Cnrbide Tl 4 44't 44 44',

S l.'n Ir^n Works 6% 6% 6% ., *,
75 United Llglu 2"i 29 29. 29
25 do pf 714 714 71 4 Tl U

1565 Wahl 52 53 52 52
128S West'n Kniu'j- 64 6'4 5% ., \
4576 Wrlgley .101% 103 101% 102%
2000 Yellow Cab 084 884 68 % ii'A

Weakness of Oils
Causes Reaetion
ln Curl> Trading

Fraelional Declines in Sev¬
eral Markei Leaders; (lil-
ies Service Again Lower;
IMagnia Copper in Deniaml

Wcakness again fcatured thc <.il lii-'
on the curb markei yesterday, and fur
thcr liquidation brought fractional de¬
clines in many market leaders, giving
prices a reactionary trend. Cities
Service common sagge.d to 161. Mtigma
Copper was in demand, however, und
rose moro than n point.
Standard Oil of Indiana I'cll to 84r's,

while Sims and Maracaibo lost frac-
tions. Cities Service common's decline
carried prices olT about (30 points from
th.' rccent high. Southcrn Petroleum
and Refining announced a new well on
the Kl Dorado property.
Tobacco Products Export sagged fur¬

ther, trottiiijr down virtually (.. thc rc¬
cent low level.

Induslrials
Sales. ,,. n High. Low. l.usl
4.300 Ae i. e Coal ,',, 1 ". '» l'i
4900 ?Acme Pack f>s ..> 43. t,0

F-.c A.lnx 13.il, rls 2 :' 1 '.'. 33
100 Alllod ne k ctf .. r, :.
mn Ur Am Tob i-pn I 13! l.:
.".no .Brn.tley F p. 3 1 3 i 74 7 1
mo *Buddy Buds. 90 H0 P0 '"

400 *.';,r Eight 80 S.; S0 s
7oo chgo Nippie.. 3'j :i>i :o; :i',;
mo Clovo Auto. ...21 L'I 21 21

S600 'Colombia Bm. 92 93 7 7
300 Cont Motors. il 0 6 tl
"300 Earl Mot. 5 <i i. '« R 'i

11(10 *I>..n Rio G pf. (.ii R0 .i R.I
loo Durnnt Mot 2". '4 2.*. U 2R .; ..:. \\

1S00 Durant Ind 9% '.'"» 9: H !>\
r.o East Steamship 38 3s ::s 3s

.too Farrell Coal ,. is is IS IS
reo.len Cloth B... ;*>'.. 13, Vi .. 'i 1.','

r-i !,.\
I7.S

>>\

3S

Bonds
Ps!'"i*- Open. High. Low La*t$2000 Chg Hy, 1st 5s 70 70 7,1 701000 rlo s»rl"H B 5s 31 :. 1 **,4 ¦.

1200 Com Ed 1st 5s 94 94 '.:;', |);*4
Cleveland

R>d Af'l<; Bid Ask
,,'"v ,'**'¦.¦ Y. --*' K!°odyear.. 10'4 11 .*1- irestone 50 ;.., ,lo pf. "5 ¦¦,;do 6% pf 76 S2 Pecrless... 31 37do 7-Ti pf 68 72 Vro&Ag pf 4UFlsher pf. S0 85 -Shwr W 20 ¦*¦>
Glidden... 94 10%j do pf.'." 93 fJo

*Kx dividend.
Detroit

Open. High. Low. Last
107% 107-4

loou.

--.

hOl'S.
100 Am Llgl
lOOCharcoal Iron
300 Co] Sugar
COO Cont Motors
105 Oet Edlson
4. Llncoln
1800 Packard ., ?! r-'f' ', Y ''¦"

260Paige . ,,-. ,, , '.
..OOHeo . is is is ii

Philadelphia
590 Am Stores 86% sm, x.- t-
40 Klec Stjjc ....123 1 1 -ooi; 1°",,
"*> Ins Co N A. 32 32 .."¦ ¦""' '-

."'i Lake Sup .... 7 71: "¦ :
549 Phila Klec 244 24% "4 oi s

412 do pfd . -7'! 27%* ¦-¦ -,-.
«»R*f u t . isil ";., 4 ]kr **' '*

160 Phila Trac 594 60 53 U 60200Tono Belmont IA iA , ? :126 Union Trac -.!.:,' -ijj ¦¦,
"' '."

200 U O I . :.v- Hj7? 7''. :'.*
06 do pf.i -c-

* :,.Y '. : '«

362w ,t & s ...; ;;,. ¦'],. -YY ¦:.
60 rork Rwy >, ., ", - '-'

'0 do pfd ...'.3214 22 4 32' "¦
Bonds

$7,000 Am G X- K|
2,000 Kl A- J'eo 4
1.000 Key Te !<¦[ 5a -r i' : 1"' -" .? 'Y~'
000 1. V Ge 4%'s Ri; Y,.' '7 .'-".'
000 Ph Co Con 5s 86% 86 .,'¦ *

10.5C0 Phil Kl 1st 5s 95 *5 -, -"' , ?

^onSur;;t^,-:.li;;::r-^r',?::,:;:'::>
i'ittsburgh

800 Ark \at Gas.. ;.:., . ;¦, .,66 A U' Glass Mih .'¦"¦ '-' ''- , ..'. ." ">¦
170 Ind Bwg pf.1 0 Lone Star Gas
60 Mfrs Lt ..

30 Ohlo Fuel Stir.
60 Okla Nal Gas

l"rt Pitts Pl Gl1500 Mt Shasta

5owsABlaf?::::-: iU S§% J3% ?,'L
200 B*ltKCreck nn T* T^ '^ ''.'«
lOPltts CoaJ pf.. 924 92'-. - ... ,,J5 Car Ld & Zc. 2% 2".; 21.;

Montreal
Abitibi P * p. 30*,,Atlantic Sug Ref. !.' 26
Brlf Ernp Steel. <i "... ",, .*
Hrotnpion Paper, "n -,,

*
.. !',»

Can Cement . 63W 5314 "'Y ''''.'..
,do pf. so no~ oo

' ;;.'4Can Gen Elec. 924 .<2'. nl. !¦Cons Min & Smelt.. 20 «o>i 20
' .'lr. *

Dpm Bridge. G ~6\ * "
Illln Trac. .>,;... Si, |.,
Laurenttde . 7-, :¦¦. * 7 '-' 2*' %
Mtl L H A P Cons. 88 gi rr Li
Nat Breweries. 65 7-, Y
Shawlnigan .105% 106 1051. 106
Rlordan Pulp A- Paper, old, com "75' .kdo, new, com. 1

Toronto

30 U

Bid Ask
Ball'.v. I .1 Ptrsn 1 akeConlagas. 1 3%Po-f CrownCrown Rsv 6 10 Tck Hghs.Ilo Imger ..74 7%Tn -:.,;,,,.
Mclnlyre.. 2 775 2.3«

Bid Ask
3 6
0 1,',

.10 28
20 30 Vi

Business News

Seotch Woolen Men Stress
Anglo-American Tracle Bonds

SpokcsKian for Delepales
D c 11 i e s Tntention lo
Compcle Willi Cloth Pro-
(lucers in TIiih Country

Aiifjlo- American politica
were discussed yesnomic relation

y
nnd eco-

1 thi
nc'iiiii' .'ini i.ins nnr uiscusson y.'S
li'iday al h luncheon tendored tho
visiting delegation of Scottish woolen
manufacturers nl the Ilotel Hiltmore
y l-'iii-il. s. Turnbull, president, of

lhe ltoirers I'cet ("onitinnv.

Ind reached im.
the sal,. of the genuin

This 'invnsion' from
rr.u..ii :.. i

"This 'invnsion' from Scotland," said
Mr. Turnbull in wclcoming his guests,"is a grenter factor in building t:<.od
will between the United States and
England than diplomatie exchanges."Frank 11. Chambcrs, chairman of the
board of llojrers Peet Company, spoke
on jjood will in business. nnd com
plimented thc visiting Britishers on
their development of this intangible
asset. "lt has only been in the last
t'fty years," hc said, 'that. American
firms have realized the value of e-ood
,.111 1.1-,...,..-,.. -. A ...

tnac inc t nitcd Mates will repudiuteits Panama Canal trcaty with Eng-land, and deplored '.-ch a development.The Governor Ge ?' il of the Cannl
/.one and other ofiicials, according to
Mr. Muiii'o. feel that thc treaty .should
be maintained.tin:ai ne
A lm.-iii.

bv
tributq was paid to thc
Mr. Cluunbers, who asvisitors by Mr. Cluunbers, who as-

s.rt.,1 lhat during the trying times of
the war and after, uhen prices were
risinjr almost daily, his firm did not
suffer from a single repudiation of
contracts nl the hands of the Scoteh
woolen manufacturers. In turn, said
Mr. hambers. when the sluinp' came
his firm did not cancel a single order.

ish. I.ow. I.asu

Mining
Br

'.i.ir l.edfje.
'"¦. & Mont.
.Boston Ely.

.lerome
ind.

\ ircini
Arinom

l'i

E.\
m .¦ r. ¦¦'

21. *Di\ id,
Kl :\.,pI.pi-

-."En n Silver.
¦'¦: ' 00 Fur '¦ i'i.>.-.-..
1000 ?Plorenee Sil.
'.ioldneld l-'lor.
H 00 -11:, h. Ill DiV
!00 llov .- Sound

2000 *|ron Blosson
120(1 .lerome \' Div..
500 Kerr I.i

19000 < MeN
fM. M N ...«
1200 M.-iBii I'.epper
4ooo Misspah

OO Mu .... Vallei
12000 Moiherlode .1:.
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'¦ r.i s
15 Col li

1923.
I'-.,:

i.-.-l
iph

',., Balt 7s
Cons Te xtile
Cop I3.\ |, ss "2

1.1 ful,un Tel
7 '. re & Co 7 %s.. 96 9.3 90
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Declares Fordney Hill
Will Stifle Imports

Tlie prospcctive tariff bill in thir,
country hna upset tho othcrwlso
brilliant outlook for European goods
in this market, according to Arnold
I-. Ogden, roproacntntive in America
of Alfred Dunhill, of London, mntiu-
fneturer and distributor of tobacco
products nnd smokors* orticlcs,

"If tho United States insistsupon
putting through thc Fordney pro¬
gram nf American valuations," he
snid before Icaving for Europe, "it
wi)l stifle tlio importntion business
and thn goVernment will j,'et prac-
tically no ruvenue, instead of in-
crensed revenue. Tlio rcsult will bo
thnt tho various foreign govcrnments
will bc utiiiblo to repay tlioir 111-

dobtedncss to tho United States for
the simple reason that thoro will be
no trade halance to dravv against.
"Tbe problem involved can only

bo solved by tho making of a close
and intimate study of thc subject
nnd by the exercise of great caro
on th;- part of members of the tariff
commission in obtainin<r its fncts
from the proper sources."
Mr. Ogden also stated (hat in view

of the recent rise in exchange rates
the prices of British mamifactured
goods sold in this country nmsl bo
increased.

Comniercial Credit
Credit conditions still form one of

tho "sore spots" in general trading.
The number of warnings that credit as-
sociations and business leaders in gen¬
eral havo boon sonding out against un-
due credit expansion at. present are in-
crcasing. Thc best business thoughl
now is that business expansion should
be slow and that attempts to inflalc
either price? or the volumc oi' business
by credit expansion should bo sum
nnirily checked.
Commercial money remains fairlyquiet, with rates ranging from 4% to 6

per cent for prlme paper.
The American Acceptance Council

yesterday quoted the following rlis-
count rates on primc bankors' accept¬
ance elipible for purchase by Federal
Reserve banks:

Bid Ask
Thirty days . 4% t
Sixty days . ¦!%
Ninety days . I % *\
120 days . 4% 1
Call loans against acceptances, 3V*»

per cent.

Nash Motors Earnings
Estimated al $2,000,000
Thc Nash Motors Company com-

pleted its 1921 fiscal year with
$14,000,000 in cash and government, se¬
curities and no iiabilities other than
current merchandisc. according to C.
W. Nash, prcsident, who said yester¬
day that earnings for the year, after
taxes. would he at least $2,000,000.
Although in the fall of 1920 the com¬

pany, with other motor concerns,found itself with an inventory consist-
ing of hijfh priced materials and largecommitments for materials boupht athigh prices. Mr. Nash said that at theclose of 1921 there was an exception-ally small inventory on hand.

Bu

Class Legislation
Scored by Harding,
Defcmding Policy

Governor of Federal Reserve
Hoard Says Banks Aided
Farmers; Speaker Re-
views Salary Controversy

An indictment of legislntion designed
to favor one class nt the expense of all
other classes nnd criticisms, by iinpli-
cation, of tho efforts in that direction
of the agrkulturnl bloe in Congress
leatured an address delivered here yes¬
terday before thc New York Board of
Trado nnd Transportation by VV. P. G.
Harding, governor of the Federal Ro-
sorvc Board. Mr. Harding, after out-
lining the functions and operations of
tho Federal Reserve system, cntcrod
into a comprehensive defense of its
record and accomplishments, seeking to
counternct what he. tcrmed a poisonous
propaganda.

"TTie railroads have not beon pros-
perous and agriculturo cannot be pros-
pcrous unless the railroads prosper,
just As the eonversc is true," said thc
Govewnor; "thc railroads cannot pros¬
per unless agrictilture prospers, manu-
facturing cannot prosper unless facili¬
ties are accorded for the economical
and spcedy transportation of goods lo
cnnble their distribution. We should
stand out against cln.ss legislation or

policios to favor one particular class,!
but should exert our entire influence in
favor of a square deal for all and for
the common'good."

.Mr. Harding then presented tigures
to show that the Reserve banks in agri-
cultural districts had extended propor-
tionately greater credits than had the
banks in industrial and commercial
sections. Ile also showed that liquida-l
tion had boon most severe, not in the
agricultural sections. but in New York,1
where Wall Street, shouldered by
farmers with most of the blame Tor'
their condition, was located.
The Governor said that tlie correel

ideas on this situation having made
progress throughout tho country, tho
critics fii" tho Federal Reserve system
had seized on salaries and the con¬
struction of new buildings as malerial
t'or their attacks. He reviewed salarie-,
paid by the Now York bank and justi-
lied them on tiie volume of busfness
done and in rclation to the market price
for such services. The building, ho
said; was required to carry on efficient-
ly thc work of tho institution, empha
sizing the recent reduction in costs and
explaining that the bank had no au-
t hoi ity to spend n cent of the public
funds.

Support Federal Reserve
Resenting any attempt to place re-

strictions upon the President in making
appointments to the Federal Reserve
Board, the National Association of
Credit Men yesterday launched a cam-;paign demanding that politics be kept
out of the Federal Reserve banks. Fol¬
lowing a meeting of the association's
administrativc committee yesterday
telegrams were sent to 134 affiliated
credit bodies calling upon them to sup¬
port. the association in its campaign."Wo speak most, emphatically on this!
subject." said a statement issued by
tlio administrative comniittee, "believ-
ing tha;, tlie principles laid down in the
Federal Reserve act I'or the organiza-ltion of (he Federal Reserve Board are
sulficient and should not be altered.
lt is qualification rather than inter¬
est representation which the act con-
templated in its origin, and the sound-
ncss ci' this idea has been demon-
strated."

Lower FJares, More Business
An increase in the number of travel-i

ing salesmen on the road will followi
decreased passenger faros and Pullman
rates, ac-ording to rcplies received to
a questionnaire sent out a few days!
ago by thc National Council of Travel¬
ing Salesmen's Association. The coun-i
cil is backing the movement for the is-'
suancc of interchangeable mileagebooks and the repeal of the Pullman
surcharges, which will be considered
by the Senate to-day. I

siues& Trouble

Manhattan Shirt Shows
$4.56 Share on Common

_.

Earnings in 1921 Nearly
Double Those of 1920; Bal-
jincc Shret Position Strong
Operating profits of the Manhattan

Shirt Company for the your ended
November 30, 1921, were' $1,466,000,
compared with $838,000 in tiie previous
year. After the payment of interest,
taxes and preferred dividends, there
[was $913,.S77 available for dividends on
the common nr the equivalcnt of
$4.56 a $25 pnr value share. This coi
pnres with $2..'!) a share earned on
the common in the pfevious y< nr.
Accounts payable up to November

30, 1921, had been reduced to $1,335.-
000. Thr- high for accounts paj >)e
was in the previous year, when they
amounted to $3,290,000. The ir.33"! figure
in Ir-Hs than either 1919 or 1918.

Inventorics are carried at $3,476,000,
(iR compared with $3,951,000 in 1920
and $4,336,000 in 1919.

Platimim Rises 815 an

Ounce in Several Weeks
The value of platlnum has recovered

eonsiderably in the 1 st several montl
according to local refiners. From l;p'-
low of $66 per ounce of regular plati
num, which occurred late Inst umi
the price has riscn with leaps and
bounds to $93 an ounce j.terday. Lasl
Monday tiie value soared $9 an ounce
and in the last three or four weel
an ounce.

Refiners attributed the decided ad¬
vance in prices to an avid demand and
a srnall supply. With shipments from
Russia, formerly an important plati-
num factor, almost negligible because
of its unsettled economic condition,
dcalcrs have been forced to r*!y on Co¬
lombia for the greater supply. "We are

?eizing every opportunity presented
buy platinum," said one r (inei .... tei
day.

Autliorily Granted
For Pullnian Merger

WASHINGTON, Jan. 10. Authority
was granted the Pullman Compai ; b;
the Inlerstate Comrnerce Coi m

to-day to purchase thc property of the
Haskell &. Barker <"ar Co. by iii ..

165,000 shares of new capital tock,
having a par value of $16,500,000.

Protest wa--- filed against the transac¬
tion by C. F. Nash, of Los Angeles, Cai.,
or, the ground that the price- paid for
the car company would bc so high as
to increasc charges to the public
users of Pullman equipment. but. thc
commission refused to allow them and
held that the Puliman Company could
have completed the transaction with¬
out asking Interstato Comrnerce Com¬
mission permissior.
-.-

Urges Sugar Trade Group
The most unfortunate feature of *'-.

sugar industry in the last decade 1 a
been iack of harmony among various
branches, President L. V. H. Cameron
told members of the National Sugar
Rrokers' Association yesterday at *h";r
annual meeting. He proposed the or¬
ganization e,f a sugar trade group, de-
claring that it would bc within the ]aw.
Mr. Cameron was re-elected with the
other officers.
"Through lack of harmony and un-

dcrstanding during the last six years
has eonie the uncvenness of distribu-
tion brought on by fierce and severe
competition, both from ihe outsid as
well as from within the trade," he de¬
clared. "The sugar broker .

ageney that should work. not only to
proteet the refiners' intere;ts. but also
the wholesale groccrs' and manufactur¬
ers' on an honorable and equal basis."
-«-

London Wool Sale* Active
LONDON, Jan. 10..A largc number

of buyers attended the opening of the
wool auction sales to-day. Tlie offer-
ings amounted to 12,717 bales.
Bidding was animated, and good gen¬eral buying by the home trade and the

Continent disposed of the bulk of the
offerings. Americans also secured a
fair amount. Fine crossbreds advanced
from 15 to 20 per cent. medium and
coarse crossbreds 10 to 15, merinos and
scoureds 15 to 20 and others 10 to 15.
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Petition* ln Bankruptcy
The following petltlons In bankruptcywere flled yesterday in the l'nil»,l Stat"*District 'ourt
AMERICAN SILK IIOUSE-Involun-

slrei't and Wf>°'""'ns' ° WeBt ""th
THK J,..\ VtGXE SHOP -117 u>st 125thStreet Liablllties, * li.ooo: assets, $1 500li. KRASNA & SOX.Involuntary. 24Orchard Sl re,-t.
MAX MAfTNER- rnvoluntat v. Silkjobber, 30.1 Fifth Avenue

r,1'rVi?I'r^?"tA,v- .
AUTOMOTIVE rROD-'" ..-....)., INC.Involuntary. Auto ac-cesaorlas, 511 West Forly-aceond Street.

Kecetvers in IJankruptcy
The following recoivers In bankruptcywero appointed yesterday ln tho Unitedstates District Court:
Jesse \V. Ehrlch for Herbert Moos. lob-ber of leather goods and noveltlea, 36 E<SJEt st., with a bond of $10.000.Stisan Brandels for Mosea Ballev drvgoods, etc, 87 Essex st., with a bb.'id ,,'f
Harold A. Ttiegelman for the AmericanhllK House. bllka and woolens, 6 W 116thSt.. with a bond of $5,000.Irwln A. Edelman for the I.a Vigne.Shop, suits and dress».«. 117 \V l^th ct

with a bond of $1,000.
Agsignmenls

The Manufacturers' Textile CompanvIrre.. e.vportmg textiles, with offlces at 5".\\orth st., yesterday assigned for the bene-llt of creditors to Jullua Slegbert Clar-ence L. Vlctorson ls president of the com¬pany, which was Incorporated in ID1DNchedules in Bankrupteyrhe following schedulea in banltruntcvwere llled yesterday ,n the United Sta'esI-'lstrift Court:
ALEXANDER KATZ.Underwear nc!hoslery. 126 W. 34th st. Liabillliea, $16.-3361; assets, $4,800.
I3IDORE BELOWSKY.Cape. 26 E. 4thst._Uabilities. $8,299; asseti. $1,350G-OLDSMITH BROS..Uabilities, $88.-770; sssets, $63,979.
ADOI.F ZALMOWITZ.32 B 28th stLiabllltles. $40,238; assets, $30 876

.1?1p?JJHNO , *,1'KVINK J.labllltles.$191,150; assets, $17,090.

Judgments
In Xew York County

The following judgments wero flled ves-

.Jebtor' Ule flrS' na"le bel"B lhal ot thc
Arnow. Alexander: Star Store-Inc. and Milton ,T. Sllvcrman.Overland Trading <'o., Inc. 1 o:^ i«

cost""' Vit°.S' '.'. Hunter;
¦tJ,.i-

Andrews, Xichoias.juil'u's WebeV. '°D'0'J

"iswS*'J/ °~y::: 120:03a. & h. blpctrio Co., In.r..-.' nMotors Corp. ..., ..

cVllen, Franklln W..Hudson'Stk-tlonery Co., i.r. ... .nr .,

^JJ*. TrucUIng Co..
' inc'..E. -'"-'

A'-tlvo Pet't'lcoat' Co'..' Inc .Or't'e'ss 865'°B
Knlttlng Mills. i.c

°rt's3

BVtn"d!"e' A"*'>l0.A Fr'agono
Bender, Bessle and Joe. R i,'Bennelt Co., Inc
Baum. Samuel C.L ZucktrinVn 1"?""Brown. W. R.-SearchulghtTn" "'"
.
lormallon l.ibrary Co.

bntJ"
?077,,>ame.Same . ;;"' Z'2ll-;J

^ll^dVy, lS«»«-Wotaitt Hand
J"<

Burns, Peter W.-AddresVo'gVaph "'81

B.°X """i ,Klia8 Birlow Corp'. 347'66

Brit, rap5fMi Ku"ka-B- Krealin 524 20Hritz, C. Edwin.M. J. Brltt et a) asn neBergman Philip P.. and Irving
°0"°6

el a?en.8te!"~J". R* Sh«'nbe?g
3ooper, Ida' M.'.M 'ir 'ii 'i-.',L'L' B,*6.45
-Unea. Frarf E." a?d &2 '?&? 629-<0

'". E. (llnes & Co.).Metro-^politan Advertising Co v, ...

'yCor!8SI.q.Har.ry-Hotels St»tler
"

3lty of .N>w Yorli.Oeorg'e SBracher Mfg. Co.
-ostello Frank c. (BijouFlowe'rnnd Feather Co.).Cape TradIng Co., inc,
lanipanella, Louis-^A.! "j."Bates *"ol'8°

'c&^^^ .'>-, x
lU"

Cherli. Hamuel-AHCoverVet'ki: I.OOT'.OS I

190.15

324.66

25.00

173.55

367.94

Ii Fope Co, Inc.II F Klemens. 428.95I"* I.-n, Mcholas S Ziegler.... lin.T-*
Dyer, Frederick M A .1 Smith.. n.'04.osDiamond Store i'o. Inc Jlas
Blnckman & Po, Inc. 241.67Dollard Realty fo, Inc .1
Slmonette . t.00.72Double Century Needle Manu-
faoturing Corporation.J Tcss-

r
'""

. :~t.?21Dunno, William I..Western
Union Telegraph Cr.. 123.4-,!Freundlich, i.ro H---H Notbohn. 801.09

I'landor, Edvrard.Titlo Guaran-
teo and Trust Co. 398.64Five 'onl inont Steamship Co., Inc.

Radio Corporation of America 347.85Founialno, Alfred E.Fifth Na¬
tional Bank of Xew York. 9,682.61Same.Same . 3,309.80Kishel. Mark.P Windels et ai 967.00Farley, Edward.Stern Sales Co,

.
,no . 177.70l'Utoran, Samuel.I Cold. 710 70Kidelity and Deposit Co of Mary-land.W ll West ..". 9 250 00Froelich, Jesso.E .T Power. "oio ^7Greenberg, Charles H.Chase Na¬
tional Hanlt of N'ew York.... 490 ."6Greenberg, Eva.-,T Meyer liTl ao

Garrett. Michael J.Xagle Fack-
,. '"j" l-° . 240.70Goldberg, Soi.E Winberg . 'JTIO 42Greenberg, Henry.S Slater ,fc
... Sonr- lnc . 1,428.24Green s Apparel Co, Inc, and
Jacob S Iiuhln.I, Rltter et al. 2 021 51Goldberger Manufacturing* Cor¬
poration.J Tessler . 9S6 96Gregory, James J.D D Ilubbs. 8"3.20Guidora Ocean Towing and Trans¬
portation Corporation .Stand-
and Shipbuilding Corporation.. 2,638.99Ginsberg, Elias.Jacob Ruppert.. 791.05Garrison, Dindley, recelvev.
M J ioldon . S37.45Hart, Katherlne.Malson Berriltrd
Modes. Inc . 247.20I Goldman Textlla Corporation
Tuxedo Cioak Co, lnc. 2S4'*s

Jensen, Carl.P. M. Brown et al.. 1 .J5.70Jackson Film Corporation and *
William II. Weissager 1,.
Marks et hl.".' «05 <.¦,

Joel, Martin J..II. Marsh. 3l:'"63K'ahn, Ilarry T..B. W. Burger S0" 40Kobrinsky, William -.1. E. Hedgea 10611Kunkel, Henry.E. Roth et al_ 481 ;.;Levltt. Samuel (A. F. Moglle)J. .1. Mayer.Louis Brooks, lnc. E. Groe'cV'&
< 'o.. Ilic.'

MeTlernan, James.Knox Hnt Co.'
1 nc. .

Magee, James C- A. Ra't'k'o'wsky',
Mu-T-hv Stephen- Ylpsr Kral .

* Co. * 4 4 *> nMucnshow, Hans B..A. N'auman
e t a 1. 1324 23McGloin, James.F. AV. Astarita. '8S044.Myers, Ilarry 11..F. W. Knoehle

275.65

393.21

137.79

952.61

24
20

Melvllle, Hemy H..MunicipalUght & Power i'o. 4 "50 "4JJJ!!er- Grace B..B. Kugeloff... . '22220Miller. Morrls.F. Eckenroth &
oon,Im*. 10446Manufaclurers' Commerclal Co!.Fulton Bag & Cotton Mllls;

Northern.' '&' Western' Finance' &
mi>0

I'rading Corporation WesternUnion Telegraph Co. j 236 81Norrlng, Slgurd.H. Ryden_ '374'85Nuovo, O. Horculcs, and JosephLamll.Tostl & Barono Con-
tracting Co.. lnc. 7SS 3*'Ortenberg, Jacoh.Walcott HanVl '

Laundry, lnc. 113981Ore Sieamshlp Corporation.o".
x. v an i )ongen. 1 BOO 00Plotkln. M.c. schavrlen. 15?'°7Popkln. Nathan, und Isaac Rosen.M. A. Moss. 38133Robinson Davld.871 7th AvetiuoHotel Corporation. 3SS 4F.Rosenberg, Morrls.B. ta. Friend*t al.,,. . ... r 0

Rlcci Anthony.C. Blake.....''.'.'. 525 55Rlc-e, Nettla M..Narworth RealtvCorporation . r.. .,

Rloe, Korman D.. Mar'wort jRealty Corp. ...

Robinson. Davld.87i"nii' 'a'vV.Ilolel i*.rp. 14Riehard II Thomas, Ine. Bart-l<*tt 1 laywood Co, i ¦.-. nnnose.bl Hi)ny ni.-u-)V. 1.374.09
n,,h«? « CoA)~ "''. "'-"'des et al 230.11Riibel, Barnett (Charlotto Dress
r

Co.). T. |,e.,nr.r ... ,.,, ._

R- ¦..SD-Ho^XS,eLc',;ar«w'-i B0»-s5

.»*>... 218.60

762.00

Sun Hay Sales Co .Address-
ograph Co.Sokol, Samuel.M. B." Ha'c'k .".".'.'Selis Walst Co., Inc.M SeltzerSherman. Max. and Max Shern.I¦ Sharf

SaU, David.Public Ntl. Bank'of
-.oncop, Fapp-if g Gsidbarg s .-,: /!Smith, St. Clalr.J. J. Dinneen. 17057Shultz, Jacob.S. F»lner 3 ~ ;
Samurior. Haroljl.Alpha Eie'c'tr'ic

°- Inc. r ...

Stewart, Spen.-er W. -A Ochs" 4'.''irreadwell, Robert M..A. Noss'lt 'er»0s-rwombly, Willard l._c Kuh
mann .

"'

,..

Vuvosevick. I.ouis.Elio "Trading "*

'":;' 359.43

625.10

1S2.25

13; 15

Vaughan, Wm. w._s! ""M.'vaughl
HIrschfeld (Sun Cloak Co.)ll. Schwarl 7.

WarcT. Benjamin T..Charles' 'vc.Keynolds ... . .Wllliamson Electric'Co" iii'c' Hv' *16---
¦«an P Binswanger "and SergeApostoloff.Colonial Bank S49 11thfn'T1" ,Ra!Ph B' 3nf1 ^
ward & co.).Frazar ForeignIrade Building, inc «-,.,.

Wright,' El.?s5S..J'uoSne?B^rornWa d
M5"S8

Jerome Blackwell Carmansuppiy Co., Inc ""

Zanville, Samuel-H.'Le's's'e'r'et al'. mj?ln Brons CountyAi:>gero Construction Co anlMllchMl Aliiegero - Colunfbla
Ar.artotu.. Ph;.lp A j,.^ V 085.20

Brunkherts, Richard' H..j' *Gal" 282-60

Bhrlloh. Max.S. Baitelan.^oldberg. MaurlceB:t^;-e:nbe 184.67
113.00

31.95
663.73

86.83
89.80

r. the
when

Sewitz, Lewls-H. Mandeibaum!! 2|S "jj
Satisfied Judgments

ln Xew York County

u.lgment waa meV * ana 0ate
Daniels, Leon E..A d m.April ,10 iq-t

A* 1X Martln;
Rosenthal, l.-.s.' zipnV;' jan." j,",* *340 -°

Berrnau, Morris \v.~ t"t* \.'" V 3^0.47
son; Nov. 3 1017

x" ¦r,lc"''*!-

H-n.I,ym,ei^^:^.0sVFeb; «M.U

"103.65

Go damlth. Zander & Miller.\YApplebaum; Oct. 19 1921
M"

S. A. Jacobson Co., Inc..Anilo *£??do» ffrt- -National &<*

263.40

8.231.39

2,671.19

S.044.1

Oct. 27. T92T -National B«nk;
Warner klipstel'ri Chemical'' Co

'

Inc.-Zaremba Co..8..!, 2s!

Ho/efthV,: M9osVSi.Ueae',';'D'e'c'. ".°T'-°5

1920.
In Hrouv Countv

42S.41

219.50

fame-D BloVsVbec." i!'im:.'! s.wiM
Co'- rbK"cU" X* Y' TelephoneCo.; Feh. S. 1116

litrf'. S' ltosenthni:"Feb 1Y.

?3>50.47

lOO.or,

86.60^

w.'.. , :.-¦ Polloot, .¦=."*
r iad* wear; J. : ;z ns, 33: '.'Ar-

DAYTON oHIO
'7 ke lonai. ~'~':

.v men's a accessoris*; '.-.

th b
:.. ROIT

3 : .-rioa. don*f»:::*
and Orient :..ai, min- ¦"*"*"

ager; 225 51 ,

Migl B. Krwe)*, art
.,,. ..;..-,. -; rj( \V. 3"d Bt

H V.RTJ ORO, CONN.
Page. * '. S. cieawy, W

."
INDIANAPOLIS

L, s Ayi is Sullivan, mBliBBl
225 .'.:.

I.ANCASTEB. TA.
1 :.-. Eby. notlow; ?

1 OS IXGELES
11 -.' mtr v

B'«.''.
*!!1 V* U IvH

^..rchaM*
s ¦***. :stn u

MINN] VI'OIl-
Dayton C "¦ rlbbm* *f"

a- 1 un .: --.*... t**"***-"-
shoes; 2:

MONTGOMERY. ALA.
Alex. '.. ""-' Meyer. K»

Dreyf.i to w?ar; Ba«r .

N ! v. !'.l OI ORD, MA>S.
NewBi P T. Koy. tse»

ar.d bo '04 ch av.
MH ItAVEN. CONN.

Shartet c C H«m»-*
floor co- le, boaUa*,**
un lerwear isMM*"' *. 1
Galllgan, i ves and *»«** ¦

4thav. . ...»
Shartenberg S Robinson; J- J- I^a*

represemli g; c* 1th av.
Gambl Co.; P. J- StMWif

tions. 432 4tl
XEW ORLEANS

I f Ibl 5 KallW. at*mm
L. Landres & 7th av.

NORWU H. CONN. .,
Porteous " Mitc! A. D. HWOg

mens" furnls E A. Rouiean. W**
Stcry; 432 4th a* .

PHILADELPHIA '
...

Bl luner' Rlauner. sprinj .*.¦'¦¦¦ **

fred Fantl, st. _....-««
Ut Bros Miss II .v. jobs PhUIPI^

and mui ¦¦. ui !61 B'way.
P1TTSIM RGH _,

Boggs fc B * Bokert w*1
coats suits I' v»

Kaufn irl n: 7 Store; *^
j , gi ,Ves; P !'. v. tollet eopf*-*:*

es; c, p. Hacke. sllss. ».

Kaufm in & Baer Cc B. A. Toby. .**
trunks, bags; 4 1th av, ..,««..!.

Mri':..,". Co Miss L. Hanson, ,1!*-,'7j
coats, waists; G O'Nell, jewelry: .*

26th st. ^.j
Jacob Welsl >rg: A ¦« Weisberfc -*.

dresses; 130 A". sl
READING. PA. ,-»,#.

Kllne-Eppihimer Co.; S. S. W-*
men's furnishings; 132 4th av.

KICHMOND, VA. u>
Dreyfus Co S Hazle, dressea; "-¦. ¦*"

dres Co., 7'.;l 7th
ROCliFOKD. ILL. ^v,

Ashton D. 0 Co \*athan ClMmjJcpj
woolens, wash g od- Kirby, BW
Fischer, 352 4th a\

SACRAMENTO. rALIF- ^
Welnsto. Lub C Mr. cnan****-*,.

dresses, coats. suits and skirts. lft.^
Kuchmanr, girls' (S to 16 yeartj «lvw~

petticoats an-l aprons; 325 5t*0 »v-
>AN IHANllSCO ^^Th* Emporium; Miss 11- Kle?'~-Mtti

and petticoats. Miss rhisiar. <»*¦-'
ready to wear; 225 6th uv.

SPRINGFIELD, MAt»- ttl(l
Forbes & Wall ice; Misa PoUy. <>-»u

auits; 240 Madison av.
WASHINGTON , jj*

Hecht Co. Mis.s 1 .augenkamp. '-J,,^
ready to wear: T. P. .--traus. b**>'»h5, jlM
aitd furnlshlngs; Baer i LHentB»,«
R''va>'- _ wa-JVIIJCKS-BAKRE. PA; J ¥?»
Wilkcs-Barre D. G. Co.; »rs- 1,^.

Why. eo!«-t» au.! mlsses' and inranw

"VllKl ESTER. MA88. 5p.ll-
.Tolm C Maclnnes Co.; >,!***n'rv. "

man, rlbbons; \\r. I'.r.'gei^ a^00a, «-'
c.n.ighliii. rcprosentlng; A. ».

tions; 4*2 4:h av. M(. j|. I
Barnard. Sumner ,<7 Putnam: .'"^Ai"**

Dorsev. gloves; V\ .' MoGrath, i">»
and iwfanis' wear, 104 4th a^-

i


